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TOGETHER with 3]l and siugular the rights, members, heredituments. and appustenanas @ the same belonging or in any way
incident or appertaining, inluding all built-in stoves amd refrigerators, hieating. air comlitionme plambinge and electiical fintures, wall
to wall carpeting, fenoes and gates. and any otlar equipment of fivtores now or herealter attaced. connected or Otted i any nnner,

itt}h:im.]z the intention of the parties hereto that all such fiatures and aquipient, other tian houshold funtore, be considered a part of
© realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suwessors and assigus forever.

The Mortgagor represents and warrants that said Mortgagor is scired of the above desunbed premises in {ee simple absolute; that
the abxne described premises are free and cdlear of all liens or other encumbirances; that the Motzagvor is Fawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever deferad the said premises unto the Mortgagee, its suceessors and assiyns,
from and against the Mortgagor and every person whomsoever lawfully claiining or to daim the same or any pat thereof.

THE MORITGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissdr}' note at the
times and in the manner therein provided.

2. That this morigage will secure the Mostgagee for any additional sums which may be ahanced hereafter, at the option of the
Mortpagee, for the payment of taxes, or public assessinents, hazard insurance premimas, repairs o other such purposes pursuant to the
pronvisions of this mortgage, and also for any loms or advances that suay hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-33, 1962 Code of Laws of South Carolina, as amended, or sinular statotes, and Al suins so advanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the puarsties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgager will keep the improvemests on the mottgaged premises, whether now exiding or hereafter to be ervcted, insured
azainst loss by fire, windstorm and other hazards in a sum pot Jess than the balance due hereusder at any time aned in a0 company or
companies acceptable to the Mortgagee, and Motgagor does hereby assign the policy or polides of irsurance to the Mortiagee and
agrees that all such policies shall be held by the Mortgzagee should it so revquire and shall include loss payable danas in Favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mongigee by registered mudl: aned should the
Mortgzagor at any time fail to keep said premises insured or fail to pay the premiums for such inurance, then the Muotgagee may cause

ssh Doprovements to be insured in the name of the Morgagor and reimburse itself for the cost of such insurancy, with integest as
bereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, ard should Moiteagzor fal to do
so. the Mortgayce niay. at its option, enter upon sai] premises and male whatever repairs are necessary and charge the expenses for such
repairs to thie mortgage debt ard collect the same under this mortgage, with interest as hereinsbove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
urder the indebtedrniess sccured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the

praniums are not otherwise paid, the Mottgagee may pay said premiums and any amount so paid-shall become a pant of the mortgage
debt. ,

6. That Mortgacor agrees to pay all taxes and other public assessments levied against the morteaged premises on or before the
due dates thereof and to eahibit the receipts therefor at the offices of the Morteagee immediately upon pavinert, and should the Mont-
gigor fail to pay such tinves and assessments when the same shall f2lf due, the Mortgagee may, at its option. pay the same and charge
the armounts so paid to the mortzage debt and coliect the same under this mortgage. with intetest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgaror agrees that the prisdipal amount of the indebtedness he_re_-b_)'
securesd shall e dishurses] to the Mortgagor in periodic payments, as cunstriction progresses, in accordance with the tenis and condi-

tions ©f a Construction Loan Agreeinent which is separately executed but is made a part of ths mortgage and incorporated herein by
reference. : :

S That the Mortgazor will not Fuither awumber the premises above described, without the prior consent of the Moatgagee, and
should the Mortgagor so encumber such premises. the Mortgagee may, at its option. declare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to colbedt said indebtedness.

9. That shouk! the Murtgagor alienate the morteaged premises by Contract of Sale. Bord for Title, or Deed of Conveyance, and
the within mortgage irsdebtendiioss is not paid in full, the Mortgagor or his Purchaser shall Le required to file with the Association an
application for an assumption of the morteage irdebtadress, pay the reasonalle cost as requirad by the Association for processing the
assmnption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Duwd of Comveyarce, a] have the interest
rate on the loan balance existing at the tme of tratasfer modified by increasing the interest rate on the said loan balance to the maxi-
nmm rate per annum permitted to be charged at that time by applicalle South Carolina Loy, o1 3 Tesser increase in interest rate as may
he determined by the Association. The Assoviation will notify the Mortzagor or his purchaser of the nicw interest rate and monthly pay-
wents. and will il him a new passbook. Shorl the Morteagor, or his Purchaser, fal to coply with the provisions of the within
paragraph the Mortgagee, at its option, may dedare the indebtedness hereby secured to be inenedistely due and pavable and miay
instituite any proceedings necessary to collect sail indehtalness. ‘

10. That should the Mortgaror Fail to make payvments of priccipal and interest as due on the promissory note and the saume shall be
uspaid for a period of thirty (30) days. or if there should be any Falire to comply with ardd shide by any by-laws or the charter of
the Mortzayee, or any stipnlations set out in this mortzage. the Mortzavee. at its option. mn write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify, the said defanlt and shoulll the Mortgazor fail to rectify said defanlt within the
waid thirty days. the Mortgagee, may. at its optin, incese the intered rate on the han baluece for the reniaining term of the loan or
for a lesser term to the mavimum rate per annam permitted to be charged st thaet time by applicalile Sonth Carolima law, or a Yesser
increase rale as may be determined by the Assoiation. The monthly payvanents will be adjntal accordingly.

11. That should the Mortgazor fail to niake poinents of principal and interest s e on the promivangy note and should any monthly
installment become past due for a period in evess of 153 days, the Morteazee may colledt a “late charge” not to exceed an amourt

eqal to five (5% ) per centim of any such pat due installment in order to cover the extra epense incident to the handling of such
delinquent payments.

12. That the Mortecor hereby assiens to the Mortgagee, its successors and assigas. all the rents. issues. and profits aceming from
the mortzaged premises. retaining the right to allect the same 5o Tonie as the delit herely secired s vot in arrears of payment. but
should any part of the principal indebtedness, or interest, taes, of fire invrance preminms, le past due and unpaid. the Morteagee
may without notice or further proceadings tale over the mortiaced premises, if they shall le ocnpiad by a tenat or tenants: and
collect said rents and profits and apply the same to the indebtedness herehy secural, without lialnlity to account for anything morte
than the rents and profits actually collected, kss the cot of collection. and any tenant is antborized. npon request by Mortzagee, to
mike all rental payments direct to the Mortzagee, without liability to the Monteavor, until wetfied to the contrary by the Motzagee;
and should said premises at the time of such delanlt 1e occupied by the Mantzasorn, the Moitzages may apply to the Judze of the
County Court or to any judge of the Court of Commion Fleas who shall be resident or presiding in the connty aforesaid For the appoint-
ment of a receiver with anthority to take possession: of said premises and collect such rents and profits, apphying said rents, after pay-

ing the cost of collection, to the mortgage Jebt without liability b wcont for wmthing ae than the rads asad paofits actually
collected.

13. That the Mostmagee. at its option, may require the Matteagor to pay to the Morteagee, on the first day of each mouth until the
note sccuredd herehygig fully paid, the following sims in addition to the pasments of principal ared interost provided in said note: a sum
cqual to the premiums that will next bévome due and pavable on policies of mortirage wnaranty insurace GE applicable ), fice and other
hazard insurance covering the mortgaged propaty. plus tawes. and asesancents neat due on the mortaazed premises {all as cstimated by
the Morttgagee) Yess all sums already paid therefor. divided by the number of months to clapswe Wfore one morith ;|’nri0r to the Jate when
sxch preminms. taves. and aswessments will be due and pavable. sudh sums to be held by Modravee to pay said preminms, tates and
special assessiments. Shonld these payments exaid the amonnt of puments adtnally made by the Morteaues for taws, assessments. or
insurance preminms, the excess may be credited by the Morteagee on subsequent payments to be made by the Morteagor: if. however,
saitdd sums shall be insufficient to make said paments whon the same shall bevome due and prable. the Morteazor shall pay to the
Morteagee any amonnts necessary 1o make up the defidioy. The Motazor further amrees tht at the end of fen vears from the date
hereof. Mortgagee may, at its option. apply for renewal of nertgace naranty or ~simslar fnwesce G applicable Y covering the halance
thén remaining due on the motezace debt and the Morteazor mav, at its option, pay the sinzle prombnmn requited for the romaining
vears of the tom or the Mortzagee may pay swh prominm and add the some to the motcee bt i which eveat the Morteacor shall
repay to Morteazee siwh preminm pament, with interost. at the 1.4de \[H'\ifﬁ-l] in el Prrosibaory nele, in (‘il'll.l‘ mnnﬂll_\‘ installments
over the remaining payment poenrod. '
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